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Course Outcomes: 

At the end of the course the student will be able to: - 

CO1 Understand the Various indices for Economic development. 

CO2 Illustrate the theories of Economic Development. 

CO3 Analyze the various Growth models. 

CO4 Compare the components of Economics Development 

CO5 Evaluate the international measures of Economic Development. 

 
Detailed Syllabus 

Section A 
Unit I: Economics of Development: Concept of Economic Development and Economic Growth; Measurement of 
Economic Development; Human Development Indices- Physical quality of life Index (PQLI) and Human Development 
Index (HDI); Current View of economic Development. 

(10 Hrs) 
Unit II: Theories of Economic Development: Theory, Criticism and application- Adam Smith’s theory of development. 
Classical theory; Keynesian and Big Push Theory. 

(09 Hrs) 
Section B 

Unit III: Growth Models: The Harrod Domar Model -Assumptions, model, limitations & Applications; Feldman Model- 
Model, Comparison with Domar model and Implications for economic development; The Mahalanobis Model- Two sector 
model, relation with Domar model, Four sector model and critical appraisal. 

(10 Hrs) 
Unit IV: Domestic Measures of Economic Development: Capital Formation and economic development-Meaning, 
sources and importance; Role of Agriculture and Industrialization in economic development, Effects of Population growth 
in Economic Development. 

(09Hrs) 
 

Unit V: International Measures for Economic Development: Foreign Trade- Meaning, importance and criticism; Private 
Foreign Investment- Meaning, merits and demerits; Millenium Development Goals(MDG’s)- Meaning, targets, strategies 
and implementation. 

(10 Hrs) 
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