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S.No. Course 
Code 

CourseName Course 
Type 

Cd L T P Marks 

Sessional FinalExam Total 

4 BCMMJ-404 Auditing-I Major 4 4 0 0 40 60 100 

CourseOutcomes: 

Attheendofthecoursethestudentwillbeableto:- 

CO1 Understandthefundamentalconceptofauditing. 

CO2 DemonstratetheprocedureofRiskAssessment. 

CO3 Comparethedocumentaryevidenceofauditing. 

CO4 Analyzetheresponsibilitiesofauditortowardserrorsandfrauds 

CO5 Evaluatetheriskinanautomatedfinancialenvironment 

 
DetailedSyllabus 

Section A 
Unit I: Introduction:Auditing- Meaning, Objectives and scope; Process of Auditing; Audit Planning and materiality; 
Internal Control- Meaning, scope and objectives; Types of auditwith case studies - Internal, social and fraud; 
Meaning, features and types of audit sampling. 

(09 Hrs) 
UnitII:RiskAssessment:Meaningandtypesofauditrisk;Identificationandassessmentofriskofmaterial misstatement; Risk 
assessment procedure; Management and detection of risk along with case study 

(09 Hrs) 

Unit III:Audit Documentation and Evidence: Meaning and importance of audit evidence; Kinds of Vouchers, 
Vouching guidelines, verification of Assets and Liabilities with special reference to land and building, Plant and 
Machinery, Investments, Stock in trade,TradeDebtors, Cash in Hand,Cash inbank, Sundry Creditors, Loans, Share, 
Capital & contingent Liabilities. 

(10 Hrs) 
SectionB 

UnitIV:Errors, Frauds and Responsibilities of Auditor: Introduction to errors and classification of errors; Types of 
errors; Detection of errors; Responsibility of Auditor regarding errors, Difference between errors and frauds, 
Auditor’s responsibility towards undetected errors and frauds 

(10 Hrs) 
Unit V:Automated Financial Environment: Meaning and features of automated environment; Relevance of IT in 
Audit;ImpactofITrelatedriskonsubstantiveaudit,controlsandreporting;Typesofcontrol-GeneralIT,Application and IT 
dependent Controls. 

(10 Hrs) 
Textbooks: 

S.No. NameoftheBooks Author Publisher Edition(Pub.Yr.) 

1. AuditingandAssurance PankajGarg Taxmann 1st(2022) 

2. AuditingandCorporateGovernance ArunaJha Taxmann 4th(2021) 

ReferenceBooks: 

S.No. NameoftheBooks Author Publisher Edition(Pub.Yr.) 

 
1. 

 
AuditingTheoryandPractice 

MikePratt,KarenVPeur
sem,Mukesh 

Garg 

CengageLearning 
Australia 

 
1st(2022) 

 
 
 
 
 
 

 

MIET(Autonomous),Jammu 23 

https://books.google.co.in/books?id=I6yIEAAAQBAJ&printsec=frontcover&dq=Auditing&hl=en&newbks=1&newbks_redir=1&sa=X&ved=2ahUKEwji9vm08dj_AhWbxDgGHfNzAI0Q6AF6BAgEEAI
https://www.google.co.in/search?hl=en&gbpv=1&dq=Auditing%2Bbooks&printsec=frontcover&q=inauthor%3A%22Mike%2BPratt%22&tbm=bks&sa=X&ved=2ahUKEwiHvreHgMf_AhX5xTgGHQBXAeIQmxMoAXoECCMQAw
https://www.google.co.in/search?hl=en&gbpv=1&dq=Auditing%2Bbooks&printsec=frontcover&q=inauthor%3A%22Mike%2BPratt%22&tbm=bks&sa=X&ved=2ahUKEwiHvreHgMf_AhX5xTgGHQBXAeIQmxMoAXoECCMQAw
https://www.google.co.in/search?hl=en&gbpv=1&dq=Auditing%2Bbooks&printsec=frontcover&q=inauthor%3A%22Karen%2BVan%2BPeursem%22&tbm=bks&sa=X&ved=2ahUKEwiHvreHgMf_AhX5xTgGHQBXAeIQmxMoAnoECCMQBA
https://www.google.co.in/search?hl=en&gbpv=1&dq=Auditing%2Bbooks&printsec=frontcover&q=inauthor%3A%22Karen%2BVan%2BPeursem%22&tbm=bks&sa=X&ved=2ahUKEwiHvreHgMf_AhX5xTgGHQBXAeIQmxMoAnoECCMQBA
https://www.google.co.in/search?hl=en&gbpv=1&dq=Auditing%2Bbooks&printsec=frontcover&q=inauthor%3A%22Mukesh%2BGarg%22&tbm=bks&sa=X&ved=2ahUKEwiHvreHgMf_AhX5xTgGHQBXAeIQmxMoA3oECCMQBQ
https://www.google.co.in/search?hl=en&gbpv=1&dq=Auditing%2Bbooks&printsec=frontcover&q=inauthor%3A%22Mukesh%2BGarg%22&tbm=bks&sa=X&ved=2ahUKEwiHvreHgMf_AhX5xTgGHQBXAeIQmxMoA3oECCMQBQ

